
Why Leading Fund Manager Royal London Asset 
Management Chose F3 Excel Edition

Royal London Asset Management is one of the UK’s 
leading fund management companies, managing over £40 
billion of investment, pension fund, and other assets on 
behalf of a wide range of clients. 

What is the general need  
that prompted you to seek 
out FinCad? 

We were looking to replace an in-house built system with a 
robust, uniform and accurate derivative valuation platform 
across the whole business that would help us in our 
accuracy of valuations and also the speed and efficiency 
with which we provide those valuations.

Why did you Choose F3? 

The key reasons we chose F3 were accuracy, flexibility, and 
ease of use. F3 offers an accurate platform that can be 
used across the organization by staff in front and middle 
office, with extensive coverage for all of the asset classes 
we trade in and the flexibility to build virtually any trade. We 
also needed a platform that was scalable – one that could 
grow as our company does.
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Q hoW are you Currently  
using F3?

We have to know what our fund value is at all times, and 
we also have to be able to calculate the risk we’re taking. 
We build the models in front office, and send them off for 
use by the other teams in the organization. 

We use F3 to calculate daily valuations and all of the risk 
for fixed income products such as interest rate swaps, 
swaptions, and bonds. We also deal frequently in currency, 
equities, inflation, and credit. F3’s risk capabilities are 
very good, which we use to calculate portfolio risk and 
sometimes intra-day risk. 

WhiCh departments or roles 
are using F3? 

Portfolio Managers, Traders, and Quants in Front Office, and 
the P&L team in Middle Office. 

did you take advantage oF 
FinCad training or Client 
serviCes?

We took the full training package via web conference. 
We’ve also phoned FINCAD Client Services for support, and 
they have been very helpful.
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Case Study

“We needed a uniform and accurate derivative valuation platform that could be used across  
  the whole business. F3 Excel Edition met all of our needs, and was good value for the money.”

Darren Bustin, Head of Derivatives, Royal London Asset Management
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